Kane County Liability & Risk Management Policies
Financial Policies

Amended by the County Board:

LIABILITY & RISK MANAGEMENT POLICIES

1.

It shall be the intent of the County to fund all pension cost on current funding basis each

year. The employee pension cost will be appropriated annually through the IMRF (lllinois

Municipal Retirement Fund) Fund and all funds collected for pension payments will be
segregated as received to this special revenue fund.

It shall be the intent of the County to be self-insured for all general liability, worker’s
compensation, and medical liability. The County shall also carry an umbrella policy to
protect itself against major claims and will approve the coverage annually. The Finance
department will establish a separate fund to accumulate resources to pay claims as they
arise and to accumulate reserve funds to allow the fund to be self-sufficient.
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